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1. THE CLUB’S STATUS
The Clearwater Bay Golf & Country Club was incorporated under the laws of Hong Kong on 11
November 1977 as a private company limited by guarantee in the amount of HK$5,000 by each
Club member and is authorised under Section 21 of the Hong Kong Companies Ordinance to
omit the word “Limited” from its name.

The registered office of the Club is situated at 139 Tai Au Mun Road, Clearwater Bay, New
Territories, Hong Kong.

During the year, the Club was involved in the provision of a recreational club, sporting and other
facilities to its members.

2.1 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs") which collective term includes all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards (“HKASs") and
Interpretations issued by the Hong Kong Institute of Certified Public Accountants, accounting
principles generally accepted in Hong Kong and the requirements of the Hong Kong Companies
Ordinance.

The HKICPA has issued a number of new Interpretations and an amendment to HKFRSs that are
first effective for the current accounting period of the Club. The adoption of these amendments does
not have a significant impact on the Club's results of operations and financial position for the financial
years 2008 and 2000.

The Club has not applied any new standard or interpretation that is not yet effective for the current
accounting period (see note 17).

2.2 BASIS OF PREPARATION
The measurement basis used in the preparation of the financial statements is the historical cost
basis.

The preparation of financial statements in conformity with HKFRSs requires management to
make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about carrying values
of assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost less accumulated depreciation and any
impairment losses. The cost of an item of property, plant and equipment comprises its purchase
price and any directly attributable costs of bringing the asset to its working condition and location
for its intended use.
Expenditure incurred after items of property, plant and equipment have been put into operation,
such as repairs and maintenance, is normally charged to the statement of income and expenditure
in the period in which it is incurred. In situations where it can be clearly demonstrated that the
expenditure has resulted in an increase in the future economic benefits expected to be obtained from
the use of an item of property, plant and equipment, and where the cost of the item can be measured
reliably, the expenditure is capitalised as an additional cost of that asset or as a replacement.
Depreciation is calculated on the straight-line basis to write off the cost of each item of property,
plant and equipment over its estimated useful lite. The principal annual rates used for this purpose
are as follows:

Site formation Over the lease terms

Buildings, swimming pool, tennis courts and
other leisure facilities

Capital expenditure on courses

Over the lease terms
Over the lease terms

Furniture and equipment 20%
Motor vehicles 25%
Computer equipment 25%
Golf course equipment 25%

Marina equipment 15%
Marina floating dock systems Over the lease terms

Where parts of an item of property, plant and equipment have different useful lives, the cost of that
item is allocated on a reasonable basis among the parts and each part is depreciated separately.

Residual values, useful lives and the depreciation method are reviewed, and adjusted if
appropriate, at each balance sheet date.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss on disposal or retirement
recognised in the statement of income and expenditure in the year the asset is derecognised is the
difference between the net sales proceeds and the carrying amount of the relevant asset.
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Debtors and other receivables
Debtors and other receivables are inttially recognised at fair value and thereafter stated at amortised cost
less allowance for impairment of doubtful debts, except where the receivables are interest-free loans
made to related parties without any fixed repayment terms. In such cases, the receivables are stated at
cost less impairment losses of doubtful debits.

Impairment losses of doubtful debts are measured as the difference between the carrying amount
of the financial asset and the estimated cash flows, discounted where the effect of discounting is
material.

Trade payables
Trade and other payables are initially recognised at fair value and thereafter stated at amortised M (S
cost unless the effect of discounting would be immaterial, in which case they are stated at cost.

Inventories

Inventories comprise merchandise, food, beverages, machinery spare parts and general supplies
on hand. Inventories are stated at the lower of cost and net realisable value. Cost is determined
on the first-in, first-out basis. Net realisable value is based on estimated selling prices less any
estimated costs to be incurred to disposal.

Cash and cash equivalents
For the purpose of the cash flow statement, cash and cash equivalents comprise cash on hand and
demand deposits, and short term highly liquid investments that are readily convertible into known Big: BB & FHHH
amounts of cash are subject to an insignificant risk of changes in value, and have a short maturity
of generally within three months when acquired, less bank overdrafts which are repayable on
demand and form an integral part of the Club's cash management.

For the purpose of the balance sheet, cash and cash equivalents comprise cash on hand and at
banks, including term deposits, and assets similar in nature to cash, which are not restricted as to use.

Impairment of non-financial assets

Where an indication of impairment exists, or when annual impairment testing for an asset is
required (other than inventories and financial assets), the asset's recoverable amount is estimated.
An asset's recoverable amount is the higher of the asset's or cash-generating unit's value in use and T < 1 X DA
its fair value less costs to sell, and is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets,

in which case the recoverable amount is determined for the cash-generating unit to which the asset
belongs.

An impairment loss is recognised only if the carrying amount of an asset exceeds its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. An impairment loss is charged to the statement of income and
expenditure in the period in which it arises.

An assessment is made at each reporting date as to whether there is any indication that previously
recognised impairment losses may no longer exist or may have decreased. If such indication exists, the
recoverable amount is estimated. A previously recognised impairment loss of an asset is reversed only
if there has been a change in the estimates used to determine the recoverable amount of that asset,
but not to an amount higher than the carrying amount that would have been determined (net of any
depreciation) had no impairment loss been recognised for the asset in prior years. A reversal of such
impairment loss is credited to the statement of income and expenditure in the period in which it arises.

Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the Club and
when the revenue can be measured reliably, on the following bases:

(a) membership fees, on a time proportion basis;

(b) food and beverage sales, when the provision of food and beverage services is provided;
(c) Club operations and marina income, when the related services are rendered;

(d) licence income, on a time proportion basis over the lease terms;

(e) interest income, on an accrual basis using the effective interest method;

(f) debenture redemption income, when the debenture is redeemed.

Repairs and maintenance
The cost of repairs and maintenance is recognised as operating expenses in the year in which the
cost is incurred.

Operating leases

Leases where substantially all the rewards and risks of ownership of assets remain with the lessor
are accounted for as operating leases. Where the Club is the lessor, assets leased by the Club
under operating leases are included in non-current assets, and licence receivable under the
operating leases are credited to the statement of income and expenditure on the straight-line basis
over the lease terms. Where the Club is the lessee, rentals payable under the operating leases are
charged to the statement of income and expenditure on the straight-line basis over the lease terms.
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Employee benefits

Salaries, annual bonuses, paid annual leave, leave passage, contributions to defined contribution

retirement plans and the cost of non-monetary benefits are accrued in the year in which the

associated services are rendered by employees. Where payment or settlement is deferred and

the effect would be material, these amounts are stated at their present values.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Club has a legal or
constructive obligation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate can be made. Where the

time value of money is material, provisions are stated at the present value of the expenditure
expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Possible obligations, whose existence will only be confirmed
by the occurrence or non-occurrence of one or more future events are also disclosed as contingent

liabilities unless the probability of outflow of economic benefits is remote.

Related parties

For the purposes of these financial statement, a party is considered to be related to the Club if:
(a) the party, directly or indirectly through one or more intermediaries, (i) controls, is controlled

by, or is under common control with, the Club; (ii) has an interest in the Club that gives it
significant influence over the Club; or (iii) has joint control over the Club;

(b) the party is a member of the key management personnel of the Club;

(c) the party is a close family member of any individual referred to in (a) or (b);

(d) the party is an entity that is controlled, jointly controlled or significantly influenced by or for
which significant voting power in such entity resides with, directly or indirectly, any individual

referred to in (b) or (c); or

(e) the party is a post-employment benefit plan for the benefit of the employees of the Club, or of

any entity that is a related party of the Club.

Close family members of an individual are those family members who may be expected to
influence or be influenced by, that individual in their dealings with the Club.
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4. REVENUE AND DEFICIT FOR THE YEAR

(a) The Club's revenue also represents the Club's turnover.
(b) The Club's deficit for the year is arrived at after charging/(crediting):
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2009
HK$ #7

Cost of inventories sold and services provided B HEFE & B2 SRS Z A

Staff costs & T Ak
Wages and salaries T& & B &

Pension scheme contributions (defined contribution schemes) 38 st Bl fitx (REMFRETE)
Less: Forfeited contributions i % : SRBIEE R

Net pension scheme contributions 38 k51281 {4 5% 58

Impairment of debtors FEUR 8RR 2 R {EL

Write-down of inventories 17 &Rl {E

Auditors’ remuneration #% SRElEH €

Gain on disposal of items of property, plant and equipment &3 - #38 & 3% 5 = U zs

Depreciation #&

Minimum lease payments under operating leases in respect of land & EBHA T 2 RIK L thiH S

Licence income included in club operations income 5+ A & & Ut A 2 FREW A

(c) Projects and events expenditure represents the major repair and maintenance expenditures

of $12.375,760 (2008: $5192472), and Club event expenditures of $994,842 (2008:
$2134,701), that has been determined by the General Committee as necessary to maintain
the branding and reputation of the Club, and the quality of facilities and services rendered to
the members.

5. REMUNERATION OF GENERAL COMMITTEE MEMBERS

No member of the General Committee received any fees or other remuneration in respect of

their services rendered to the Club during the year (2008: Nil).

29,510,542

64,222,343

3,668,679
(120,434)

3,548,245
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1,254,973
195,000
(38,701)

80,038,748

1,078,560

(1,565,950)
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6. PROPERTY, PLANT AND EQUIPMENT
Y5 - Was KRt

30 JUNE 2009
REFFAFAA=TH

1July 2008
“EBI\F
+tA—H
HK$ &t

Additions
B

HK$ &7t

Disposals 30 June 2009

HE

HKS$ &%

—EINF
~A=tH
HK$ &%

At cost Fi%:
Site formation 3 48 7 2
Buildings, swimming pool, tennis
courts and other leisure facilities
BREY) ~ Aot - fERE R B AH R R
Capital expenditure on courses BRI RIS 2 BARX
Furniture and equipment R4 & 3% &
Motor vehicles /52
Computer equipment E &R &
Colf course equipment B EIKRER ISR
Marina equipment i 3R 15
Marina floating dock systems HEfE & Z i85 B

Accumulated depreciation and impairment 2# % & & {E:

Site formation b8 2
Buildings, swimming pool, tennis

courts and other leisure facilities

BEY) B - @BRE R EAE B
Capital expenditure on courses SR RS 2 BARX
Furniture and equipment 5/ & & &
Motor vehicles /52
Computer equipment E &1
Golf course equipment BRI KR ER ISR 1E
Marina equipment i S 3R 15
Marina floating dock systems HEfE & F i85 B

Net book value [EE R{E

46

178,533,290
250,755,237

101,597,569
49,574,592
6,910,986
5,510,111
10,807,816
2,905,517
40,378,000

3,591,323

2,610,596
314,825

697,760

(189,850
(190,454
(128,000
(426,809

178,533,290
254,346,560

101,597,569
51,995,338
7,035,357
5,382,111
11,078,767
2,905,517
40,378,000

646,973,118

7,214,504

(935,113

653,252,509

85,582,536
123,738,739

49,248,739
40,617,808
5,082,375
5,506,872
9,008,442
2,452,271
24,803,629

23,237,689
32,651,954

13,087,208
4,860,219
958,621
3,239
1,074,279
271,946
3,893,593

(189,850
(190,454
(128,000
(426,809

108,820,225
156,390,693

62,335,947
45,288,177
5,850,542
5,382,111
9,655,912
2,724,217
28,697,222

346,041,411

80,038,748

(935,113

425,145,046

300,931,707

228,107,463

30 JUNE 2008
R=ZENEXA=TA

At cost Hi%:
Site formation 1t #8 F 2
Buildings, swimming pool, tennis
courts and other leisure facilities
EEY) B« @RS R HALEERE
Capital expenditure on courses BRI ARG 2 EAFI 2
Furniture and equipment R & 3248
Motor vehicles /52
Computer equipment B %
Golf course equipment SRR ER SR
Marina equipment #AEE 3R 15
Marina floating dock systems HEfEE 2 IR B

Accumulated depreciation and impairment 2 ##7# & & {H:
Site formation 188 72
Buildings, swimming pool, tennis
courts and other leisure facilities
EEY) B « BB R HALE BRI
Capital expenditure on courses BRIRERS 2 BRI
Furniture and equipment £ & 528
Motor vehicles 52
Computer equipment E JE&
Golf course equipment SRR ER SR
Marina equipment AE S R 15
Marina floating dock systems HEfEE 285 B

Net book value IR ;B {E

The land occupied by the Club on the Clearwater Bay Peninsula is held
under a New Territories lease which, following its original expiry in June 1997,
was renewed in 1997 for a further 15 years and now expires in June 2012.
Under the New Territories leases (Extension) Bil 1988, the Club's lease is
categorised as Special Purpose.

Notes to financial statements
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7. CASH AND BANK DEPOSITS AND
RESTRICTED RESERVE FUND DEPOSITS
RERREFEERUNRERE#EESTR

Unrestricted deposits with original maturity of less than three months when acquired
RIEARERZIH A TR =88 2R ERETR
Cash and bank balances 3.4 & $R 1T 458k

Unrestricted deposits with original maturity of more than three months when acquired

REAERZH A BE=87 2 ERERRER
Cash and bank deposits 3 £ & $R1T7 175K

Restricted reserve fund deposits classified as a non-current asset (see note below)

JMEIERBIEE ZREARREESER (RUTHE)

Restricted reserve fund deposits are bank deposits with original maturity of more than three
months, and designated by the General Committee as restricted reserve fund deposits pursuant
to article 79 of the Club's articles of association. The purpose of these restricted reserve fund
deposits is to maintain the long term financial stability of the Club and, accordingly, they are of a
long-term nature and are not expected to be exchanged or used to settle a liability in the Club's
normal operating cycle.

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short term
time deposits are made for varying periods of between three days and three months depending
on the immediate cash requirements of the Club, and earn interest at the respective short term
time deposit rates. The carrying amounts of the cash and cash equivalents and the deposits
approximate to their fair values.

8. INVENTORIES #&

Merchandise B &

Food and beverage & & 80k

Colf course chemicals SR ARG LER M
Other golf course supplies Bt S5 k<215 FH R
Golf machinery spare parts 7558 K< ER A8 EL4F
Fuels and lubricants #4%} 5 EI58

Other general supplies E At —#%F &

48

28,212,623

631,177

28,843,800

63,436,905
92,280,705

120,000,000

2,230,871
912,929
1,739,477
338,337
450,210
359,800

513,482

6,545,106

Notes to financial statements
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9. DEBTORS FEUIERFR
Debtors FEURBRFR 4,517,427
Allowance for impairment of doubtful debts RIZRBIE K (131,406)

4,386,021

The Club's payment terms with its members are on credit. The credit period is generally one
month. Each member has a maximum credit limit. The Club seeks to maintain strict control over
its outstanding receivables and has a credit control department to minimise credit risk. Overdue
balances are reviewed regularly by senior management. In view of the aforementioned and

the fact that the Club's receivables relate to a large number of diversified members, there is no
significant concentration of credit risk.
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The movements in provision for impairment of debtors are as follows: §

g_’_J.

=0

D

=

S
AsTlly MER—AR 418,765 -
Impairment losses recognised (note 4) B#ER 2R EERE (i) 2,200

Amount written off as uncollectible #4777 Y @ = 3k 18 (289,559)

131,406

The above provision for impairment of debtors represents a full provision for individually impaired
debtors. Such provision was determined after taking into account the aging of individual debtors
balances, its repayment history and historical write-off experience. The Club does not hold any
collateral or other credit enhancements over these balances.

Neither past due nor impaired 3f SR8 2 SR E 4,237,382
Less than T month past due BH DR —18 B 144,237

1to 3 months past due EIH — = =18 B 4,402
4,386,021

Based on past experience, the general committee members of the Club are of the opinion that
no provision for impairment is necessary in respect of these balances as there has not been a
significant change in credit quality and the balances are still considered fully recoverable. The
Club does not hold any collateral or other credit enhancements over these balances.
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10. UNCLAIMED LOAN STOCKS

With effect from 1 June 1994, all loan stocks had been redeemed. At the balance sheet date,
certain loan stockholders had not claimed their redemption entitlements which aggregated

HK$2,836,065 (2008: HK$2,836,065).

11. MEMBERSHIP DEBENTURES

Membership Debentures represent the Nominal Value of the Debentures issued to the members
of the Club as determined by the General Committee in accordance with the Club's New
Articles of Association. Membership Debentures issued to members are non-interest bearing and
the Club is under no obligation to redeem these debentures.

Founder members &I} A & 45:
Group A BB
Group B z 38
Group CTREE
Full members mRERREA S E
Company members BRI R A A S
Spouse golfing members S H X BB B & 55
Group members ElBE &£
Overseas members #5958
Country club members #8H{ELEREA S48
Company country club members #8424 A R & %5
Overseas country club members #8#H{E 442385 & 58
Mearina members BEfEE B A 255
Company marina members BEfEE A A &%

Marina membership debentures to be issued (note iii) # F 81T 2 IR S S 5EES  (Kiai)

During the year, the movements in membership debentures were as follows:

(1) no (2008: Nil) new country club member and no (2008: Nil) new marina member was
admitted, resulting in nil additional membership debenture (2008: Nil). During the year, three
country club members upgraded to marina members by subscribing six more debenture units

in total at a net additional consideration of HK$365,000.

10. FREEIFERE

11. BEES

2009
HK$ #t

1,640,000
5,010,000
2,250,000
50,522,000
380,984,000
450,000
100,000
1,080,000
59,610,500
61,800,000
435,000
17,732,000
37,667,200

619,280,700

20,260,000

639,540,700

(i) 60 (2008: 53) memberships were redeemed and reissued, thereby generating debenture
redemption income for the Club of HK$26,021250 (2008: HK$21738,750) under the
debenture redemption and reissue provisions included in article 37(b) of the Club's articles of
association; and

(iif) As at 30 June 2009, the Club had committed to issue a further 136 (2008:136) marina
memberships pursuant to a development agreement and its supplements at a pre-determined

nominal value amounting to HK$20,260000 (2008: HK$20,260,000) as reflected in the

financial statements.

12. CONTINGENT LIABILITY

On 2 September 1996, a third party reactivated a claim against the Club of an approximate
amount of HK$950,000 for the recovery of certain marina rental income allegedly owing to it.
This claim had been dormant since 1993 because of the failure of the plaintiff to pursue it on a
timely basis. The Club, in turn, reactivated a counter-claim against this party for the recovery of

subscriptions and management fees for an aggregate amount well in excess of the claim against it.

The Club has taken legal advice on both matters.

The proceedings are still at a preliminary stage and, therefore, the final outcome of the claims
against and by the Club cannot yet be determined. However, the General Committee is of the view
that, based on the information it has considered to date, no provision is required for the claim against
the Club at this stage.

13. OPERATING LEASE ARRANGEMENTS

(a) As lessor
The Club leases part of its premises and roof tops under operating lease arrangements, with
leases negotiated for original terms of three years. The terms of the leases generally also require
the tenants to pay security deposits.

At 30 June 2009, the Club had total future minimum lease receivables under non-cancellable
operating leases with its tenants falling due as follows:

Within one year —& &
Inthe second to fifth years, inclusive E=F ZHERER (BEERME)

During the year, the Club recognised HK$1,565950 (2008: HK$1,282,800) in the statement of

income and expenditure in respect of a licence receivable.

Notes to financial statements
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2009
HK$ #7

1,375,800
1,248,400

2,624,200
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(b) As lessee
The Club leases its land under operating lease arrangements. The last lease renewal for such land
was negotiated for a term of 15 years and the lease will expire in 2012,

At 30 June 2009, the Club had total future minimum lease payments under non-cancellable
operating leases falling due as follows:

Within one year — &
Inthe second to fifth years, inclusive E=FZFE R FR (BEEE™ME)

14. COMMITMENTS

In addition to the operating lease commitments detailed in note 13(b) above, the Club had the
following commitments in respect of property, plant and equipment at the balance sheet date:

Capital commitments & & %%

Contracted, but not provided for B T #41{E R 5
Authorised, but not contracted for 2 #t/E{BRFT 4

15. PROFITS TAX

The Club is exempt from Hong Kong profits tax pursuant to Section 24(1) of the Hong Kong
Inland Revenue Ordinance.

1,062,360
2,124,720

3,187,080

904,056
1,061,371

1,965,427

15. M
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16. FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES

The carrying amounts of the Club's financial assets and liabilities approximate to their fair values
due to the short maturity of these financial assets and liabilities.

The main risks arising from the Club's financial assets and liabilities are interest rate risk, credit risk
and liquidity risk. The General Committee reviews and agrees policies for managing each of these
risks and they are summarised below.

Interest rate risk
Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because
of changes in market interest rates.

The Club is exposed to interest rate risk through the impact of rate changes on interest- bearing
financial assets. Restricted reserve fund deposits and cash and cash equivalents earn interest at
floating rates based on bank deposit rates. As the restricted reserve fund deposits and cash and cash
equivalents are generally matured with one year when acquired, the Club's exposure to interest rate
risk is not significant.

Credit risk

The Club's credit risk is primarily attributable to debtors, cash and bank deposits, and restricted
reserve fund deposits. The Club has a credit risk management policy in place and the exposures
to these credit risks are monitored on an ongoing basis.

Cash and bank deposits and restricted reserve fund deposits are placed with approved and
reputable banks with sound credit ratings to minimise credit risk exposure. Given their high credit
rating, the Club does not expect any counterparty will fail to meet its obligations. Furthermore, these
deposits are protected by the Deposit Protection Scheme and the guarantee provided by the HKSAR
Government's Exchange Fund.

The carrying amounts of member debtors included in the balance sheet represent the Club's
maximum exposure to credit risk in relation to its financial assets. Further disclosures in respect of the
Club's exposure to credit risk arising from member debtors are set out in note 9.

Liquidity risk
The Club monitors and maintains a level of cash and bank balances deemed adequate by the T 2 B
management to finance the Club's operations and considers its risk to a shortage of funds is not
significant. In addition, restricted reserve fund deposits are maintained for the long term financial

stability of the Club.
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17. POSSIBLE IMPACT OF AMENDMENTS,

NEW STANDARDS AND INTERPRETATIONS
ISSUED BUT NOT YET EFFECTIVE FOR
THE YEAR ENDED 30 JUNE 2009

Up to the date of issue of these financial statements, the HKICPA has issued a number of
amendments, new standards and interpretations which are not yet effective for the year ended 30
June 2009 and which have not been adopted in these financial statements.

The Club is in the process of making an assessment of what the impact of these amendments,
new standards and new interpretations is expected to be in the period of initial application. So far it
is anticipated that the adoption of them is unlikely to have a significant impact on the Club's results of
operations and financial position.

In addition, the following developments are expected to result in new or amended disclosures in
the financial statements, including restatement of comparative amounts in the first period of adoption:

Effective for annual periods
beginning on or after

HKAS 1 (Revised 2007), “Presentation of financial statements” 1January 2009
Improvements to HKFRSs (2008) 1January 2009

18. APPROVAL OF THE FINANCIAL STATEMENTS
The financial statements were approved and authorised for issue by the General Committee on

27 September 2009.
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